Agenda Item 1

COMMISSION DIRECTIVE

ADMINISTRATIVE MATTERS [] DATE September 20, 2007
MOTOR CARRIER MATTERS [] DOCKET NO. 2007-3-E

UTILITIES MATTERS X

SUBJECT:

DOCKET NO. 2007-3-E - Annual Review of Base Rates for Fuel Costs for Duke Energy Carolinas,
LLC - A Hearing was Held on this Matter on August 23, 2007 - This Matter is Ready for Final
Disposition.

COMMISSION ACTION:

Move that this Commission find that the fuel purchasing practices of Duke Energy Carolinas are
prudent. I also move that we set the following fuel factors, which shall be effective beginning
with the first billing cycle in October 2007: 1) 1.8215 cents per kilowatt-hour for Residential
customers; 2) 1.8057 cents per kilowatt-hour for General Service and Lighting customers; and
3) 1.7829 cents per kilowatt-hour for Industrial customers. I would note that these factors are
the combined fuel factors that include a component to recover environmental costs in
accordance with the Base Load Review Act which became law on May 3, 2007. Also, I move that
we adopt the Settlement Agreement submitted by the parties in this case as being in the public
interest.

PRESIDING Hamilton Session: Special

Time of Session 10:15 a.m.

MOTION YES NO OTHER

CLYBURN ] X ] APPROVED
APPROVED STC 30 DAYS
FLEMING [] X [l ACCEPTED FOR FILING
HAMILTON ] X [] DENIED
AMENDED
HOWARD X X O TRANSFERRED
MITCHELL ] X O SUSPENDED
CANCELED
MOSELEY [] X [l SET FOR HEARING
WRIGHT H X [] ADVISED
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